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FINANCIAL AD COMMERCIAL

TUK8DAT Aug
The news that the Butalan and JapnnMa-

oomralMlonorH at Portsmouth had agreed
upon terms of peace caused of couree to
day a general In security prices Pre-
vious to this announcement tho stock
market had during tho day been of dull
and uncertain character but with a mani-
fest tendency toward heaviness A few
Blocks like Canadian PaclBc Atlantic Coast
Line and Louisville and Nashville had been
strong but there was continuous even If
moderate liquidation In other quarters
and the market plainly acted like one that
needed some fresh spurring in order to
stimulate it Into activity Sentiment had
been In a way prepared for the pleasant
developments of the afternoon by the
definite statement in the morning news-
papers that new propositions doubtless in
the nature of concessions were to be made
by the Japanese envoys at todays session
of the peace conference bat it was
that these propositions would be found to
be after all only old ones in a new form
and that the day might witness a final
breaking off of the peace negotiations
While the peace terms were not fully known-

in WaU Street up to the close of business
hours it seemed to be clear that Japan had
totally waived her claim for an in
demnity and was to receive only in
the shape of a cash payment com-

pensation for her care of the Russian
prisoners the remaining phases of the treaty
being those concerning which the minds of
both had long been in virtual accord
Whatever the terms only knew
that peace had been concluded and that the
event was bound to be greeted with a sense
of relief in financial circles around the world
In the buying qf Blocks that followed nearly
every active security on the list

affected but although gains of more
than a point In many of these stocks were
shown at he close final prices being almost
invariably at the highest the upward move
ment did not appear to be one governed-
by extreme enthusiasm The common
impression seemed to be that the foreign
markets would be more directly affected
by the cessation of the war than would our
own and that the influence exerted upon
prices here would be chiefly of a sympa-

thetic character A large share of the
purchases this afternoon therefore were
aside from those made to cover contracts
for the decline for the account of brokers
in the arbitrage business and others who ex-

pected to have an early opportunity of re
selling upon the foreign bourses Natu-

rally the peace news was the only news
talked about today in t he financial
district Other developments included a
further rise in the price of copper metal-

a declaration of the American Sugar Re
quarterly dividends at the

regular rumor having prevailed that
this rate likely to bo advanced
of the Associated Merchants Company for
tho six months ended on Aug 1 of an in
crease in surplus of 214840 the publi
cation of the Governments weekly crop
report which told of a generally Improved
condition of all crops and caused weak
necM In every agricultural market including
cotton news of the purchase by the UnlUd
States Steel Corporation of a further quan-

tity of pig Iron from outside producers
and announcement of another large

of money from the banks hero to
Chicago making 3000000 that has been
sent to that city for crop moving purposes
in tho current month The banks have
loot thus far to th SubTreasury during
the weekalmost entirely on account of
tho crop moving drain 3388000 After
the clone of tho market tho statement of
the operations of tho various Reading
companies for July was made public show
ng an increase in surplus for July of but

WO7 The statement waa somewhat dis-

njpolnting the feature of the operations-
of the company during the month

to be n docroaso of nearly 500000 In the
gros receipt of tho Reading Coal and Iron
Companv1
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Immense and natural gratification that i

felt by financiers no less han humanitarians-
upon tlio conclusion of such a llsaHtrous-
HtrucRlo an that which been goIng on
In Manchuria during the last eighteen
months tio wisdom may bnurgnd of a calm
consideration of alt tim po ibllities and
probabilities that th event involves for
tlio vnrld financial market The war
bit ween RipHia and Japan has been brought-
to nn end by th j fact that both natIons
were approaching the point of financial

i exhinilon aJ hal bon the profound
apprecialion of this by the world lending
financier that led to the confidence

j rcintlmiiilly expressed by them that the
j IpriKinauth conference would end in tits

way It ha done Now that rwace has
been declared or practically so the march
of bout nations toward bankruptcy has
been Ktoppod But the vast tome of the

i war have been in no whit repaired and the
duty and necessity which now lie upon
both countries is to bring back once
if possible the wealth Hint liaR been de-

stroyed This means that there must be seen
In both nations In the nearfttture the reverse
of that process of credit inflation which
has KO long been witnessed there a reign
of economy Instead of the expenditure of
borrowed money a hiving and saving of
every natural resource instead of
uitlon cf these upon an extravagant scale
for the purpose of waging war Further
both nations will unquestionably at no
very distant period apply for assistance
to the worM financial market and their
rail will juxt as unquestionably ho heeded
for these who lend the will feel that
the f nd furnished will not l e thrown
away In a wasteful context of arms and
that the money absolutely necessary for
the financial salvation of the cquntrlun
concerned As tho money titus loaned
will not bo needed in foreign countries
for the purchase of war supplies and similar
materials tho net result of all this must be
In due course to reduce the large financial
balances that Russia and Japan have re-

cently maintained In Europe and this
country cad to make money here and In
Europe relatively scarcer than It has

the case of Jainn moreover the country-
Is compelled to forego the receipt of the
war indemnity on which It had set its heart
and which would hove been somewhat
mere than welcome to it in its strained
financial condition Desirable as the re
stilt attained nt Portsmouth yesterday is
when adjudged by every high standard of
statesmanship and finance its Influences
and bearings should be thoughtfully and
not studied by the speculator for
the rise in the American security mprket
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16134 114

8284 234
HflIs

6634

10 47a

Pith 314 334 14

48 4634
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8834 11
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1 Ilittl 1W Clo Nfl
SaId iHi I tint

ton soi sh ir 02 01 oa 1

400 H1LAHF pf 087 IOB7 0879-
fiOOHIIHW 2U7S B8H4 U07a l

00 S I 04 U 0334 04 + In
87200 Sou Paelfle OHU tiSU t-

inoMpUPaopil tola IIOla IIDIa U
13800 Hy Co 30I 3034 30la

tim HlanllTCo I I I

7100 TennC Air 0114 B07g 0114 4
2800 Tex Land 40ij 447 40 1

1300 Tot PadRe 30la DO 3 la 8
COOTolIlwr 34H4 5414 3434 U-

I loo Twin OUT 117 U MOla J17U 4
OOUnBPpf 7078 701a 70la 3

117400 Union Pac130la I 3378 13038 1 U
600 Uo Rylnv 73 VSIa 71-
400Unnylnpf 877B 8704 8778 flg

82 82 82
1100 US 01 Pipe 3O7R t034 3034

OOUSCIPpf 023g P2U 9S30 la
200 lfS 0 A Ira 8934 IB034 8034
100 US BPCo 31 31 31
300 U H pf 71I3 71U 7H
100 lisLcayi pfi 1034 11014 11034
600 U 8 Rubber 021s Olla 02la 3s
200 08 Rub pfl I O 1008s 110

M300 U fl Steel 377g
40000 US Steel 104Sg 100 fl l

200 Car Cb 3314 3314 33U 1

800 looig 1007 i
300 Wafaash 223g 221s 22lg
600 Wabaiti pf 44 43og 437 Ig
200 West UHT 037fl 037g 037g IB-

HOO Wheel ALE IBM 18 18U a
200 Wi Central 3034 30la 30la 4
300 Wll Cent pf 09 08lg 00 la

Total sales of ftooka 073300 anares-

Kx diytdend

ClOSING PRICES

JIM Atttt nit Alk4-
AtfamaBipzl IS CanCllrOop 7W 87-
MAllliChlmn 17 K OflfA U p 84 86
AllliCnpt 81 8 KeoADeslf It IS

87W 7H 31Jf 32
7 18 Knlek pf 67 78

AmOAPpMOOU lOlHfMAW 33 7
Am cot Oil 28 ao rBwpf i
Am Col Oil pf 8 Iiland 8 Tl-

AmDUTel 1 12 LouANMlulBlW 18-
2AmrxprM 2 0 235 Uannatta316 1 7

Hid A L 7 7 MetStRr1S1 U1H
S fo 4 4

Am Ice Sees 27J 18 stezCent 24
LID 0l 17 lu t UlanAStL 70 73

Am Lin Oil pi 40 43 UAStLpf 8 103-

Am Loco 83 J3M uspASaUlU 115
Am Lore pf 113 114 USPS3Upfl 8 1I6M
Am Malt 4 4UUKAT I4M 34

111 USATpt 72 72-

AmSmeltr130 l30Vf tfspaelno 1084 1C

Am Smelt pfl J UeUNalh AStLI82 153-

Am Snuff 200 Nat Bit Co 14 85-

Am Snuff pf105H NatBUCopflU 111ft
Am Steel Fd B 04 NaJIBnASt 16 16
Am St Fd pf ion 40 Jtad 44M 44H
Am Su rl44 143 NatLcadpf101 103J
Am Sue pf 143 141 NatRRUaz p 18 1H
Am T 8 86 NqB2dpf 20J 21
Am TAT 139 142HN J Central IIS 216

1C2 ISO 182
Am Woo 17M 7 1NyCcntrall 4 1I4K
Am Wool pf I03i 104 NYC 81 83
Ann Arbor 11 40 120
Ana 71 IS NtCSL2pflS 84
Anaconda 118 117 24Ji 28M

00 OOM N Y Dock pf 70 72-

AtTASFDf105 10Jl l VNHAH2 209

Bait OhioI UK 1I3M pfU 64
Bait 4 Oh pf es NerthAmlOO 100J-
4BTilynRT 70J Nor Pacific 211 212

100 ont A West I H 88H
Brunswick 15 lfJ Coast10 103
Buff RAP14 158 Pao Coast p04 116

106
BufTASuspf 87 60 PaclneMall 47W 48-

Butterlck 8 31 PennaRR148H 14814

Can SouthB 74 72 PeoOL AC10SK 10314

184H I84J4 39 43
Cen Irather 42U 43 01 ISM I41

108 Plttsbr 01 p 82 f2J4-

ChesAOhlo H 17 PCCAStL SI 8JJ4
Chi Alton 10K 40J PCC StL pflOO 112
Cbl A Altn pf 78 aiu Pd Steel Car i 4-
5OCCAStUMOJii 102iPdStCrpf t 4 M-

CCCStLpll7 121 PullmaaPCar248 Ill
ChiOt West 2 22 RyStSpz 3 17U-

ChlGtWA 72 72 By SI Spr pf 9 10IH-
ChlGtWIOI 34U 24j Readinr I201i K0i
ChlGtWdeb 8 7 92 S

Chi AN W22M 222M B I M

j l 2t Repbo Steel 21-

CMAStPpf187 ISO pf Bj B-
9ChlTrrmlnil 10 ioj Rocklilaad S4 34H
GUI Terml pt 41i 41 i pf 80 SIM

7i 82 Rubber Gds 34i 3

CleLo4 WpflO llTJi Hub Gds pf 103 lor
Col Fuel I 48i 48 J SlnssShef 61 J 12-

ColHCAI tVt 16 SlosaShefpf105 129-

Col Southern 0
Col So 1st pf U t1M St L A 3 P 2pf 88 6-

ColSo2dpf 444 4 iMLSW 2 27
lWi 17 4 84-

CornProd 10 j 11 On12
Corn Prod pf 4S AO So Pacific 88f 88U-

nrlA 20 SoPaclflopfll6H 120
Del I 4 W 4J5 400 Southern Ry

OH SoMSoRypf e J 100
DenAROpf 90 BO It I 6lj 01JJ
Del I 4 t TexasPso 3 3Si

10 11 TexPLT 4SS 4-
8DetSoptct 40 42 rhlrdAvRR12l I2M

42 42 34 18-

I SS 4 A 16 TStlW 37ij 37M
1 US iApf Vi 3 TStLAWpfSK 8

Hire Storage M 74 rlnCltrU7H II7
Erie MM 2i UnPacinclJH4 l35j
rrle 1st pf 84i 4H 68 68U-

rrle2dpf 78 78 S0 30J-

Ev AT II 74 2 2Ji
Ev A T H pf 9 100 U3ExpressI22 126
Fed Mln A1100 111 USRIIyAlm 8t 00
Fed M A 5 pf 4j t4 U S Rubber II 8m-
FtWAIJC7S 7 U3HubpfIIOK HOJ-
jGenllecC9I 2 181 USStfd S7 17M
Gt North pf3l7l 38 USStttlpflOJ 10SJ4

Hock V l vl 4VaCar 33 334-

IUnnlsICentl7f
let Paper 2I
let Paper pt 7 j-

IntPower 66-

Int Pump 57
lot Pump pf 82
Iowa Central 29
Iowa Cent pf 7-

KanAUIcli 33
27i-

Ki dividend

178 4 Wabaih 22 22K-

Hi Wabaihpf 43M 44
acij VVallaFEsp23 230
68 rtMffh etro 171
30 Weal Un Tel 91 J
86 Wheel ALE 18 lt i-

l i 41 41
I7 j 24l 25
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IS 584 88
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t
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Till OtTSrDE MARKET

Tho news that the envoys of Rustia and
ilapan tmt come to an nereeinent on terms
ut peucn made a rather dIsappointIng Im
lircsslott on the outside market and with
f i exceptions security values
illl slot r iiHiiiU very to the welcome
annoiinct iniiit which was received on
curb onn nfter midday market had
boon unite festiirelesi during the

days purity were nnturnlly
llrst to feel the MlmulRtlnR effect

of tli advices from Portsmouth and
here through

otit the uftrnonn Theyclosed a net
train of t points At one time yeMerday
they U8 low a Northern Securities
Northern Securities stubs Chicago Htib
way inierlcnn Cao New
orleans Railway all made good calns
Init nearly all reaction
iir which was In view
of another rive during day In price of
raw Consolidated was
weakest of this Its declining at-
one lime to as j Japanese 3Xs almost
Input time dealings In these Issues being In
mniex

Till transactions In the market today were
n follows

Open tilth IMI doSnli lag tit HI sing
ton American Con IIU ll lli 1H-

4UO pf 71 75i 71 7jj
490 letter Con M J0 so sov

0 Amer Writ Papir 8H 8j B Jij
w i 3 i 30 lo

400 Pith Steel 31 S3 M-

59l Urituit Oil copprr i S sf e
10450 Chleain Subway 8SJ 84 K3 84M

400 Con rtcfrlt 7 7 7 7
mOO Central Foundry 4I 4 m
100 Cfntrnl Foundry j 0i 20 j Mi
400 Llrrlrlo float 90 St SO 30

3740 Copper 7 7 f 7J 7K
Greene 0 Gold ii j 4Vj 44

4500 Greene Con Cop iei riH Wi
300 fiiianajuato M 4 4 i 4i 4U
200 houston Oil Indcp l s l 3U
100 later Rapid Trani4 21Si J1J 21SM-
soo later M r spj soti toi sou

17 Lord Taylor 1W 110 no no
10 Lord A Taylor of191 101 101 lot

iW Mackai Co 41 42 4 n
101 Manhattan Trm m Ili IM VlK

era

hOIlIl vtecdity at about

ntoo
I

the the bond

AITrrlclln
8

Am Par pt
J1
8 8

4
2O

PIll

IIf

holding lmiti

the-
Ft

oIi

lieu
stocks were

Can

Writ

Cranky

26

liar
4

1

JIILLJ
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11720 Mines Her

Hllnt

H JHa-

oo New Orlaanf ny tKi W4-

vj n Ilypf 78 7M 78 ItH
tiM Nut H c f 4S7X 87 437M

9 I88 18

230 Pntrnli Hec 3 Si 2

110 Tenneaaeo Capper S4M U 34 J5
18000 United Copper 17 3 M

100 Utah Copper 2 U 8 5S 38

two Union Copper 1 Hi 3

240 US 77U 77 77 l

300 UMIte Knob Cop H H
200 Willie Knob Cop pf IH Hi M-

noNDi
000 SW 116 116 IH

18000 Inter Mer Mar 4 s 80 ojf 80 MU-
S 00 Jap till w I B8X 90 88j W

LATEST QUOTATIONS OF IffACT-

IVE OVTSIDK UTOVKS

I

opeA Loll do
elf

U
rII ftJ 614

1 n
I New

stubs san
11053 lee

S
<

216

Rub apt w I

At A W I 116

Bali iflI sing

MIihrli 31 014 14

Orle

Nohern flee

11

154

Sun

< <
< <

> < <

<

< < <

<
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¬

American Can cowiiws lifi
American Can preferred 7 2
American Chicle common
American Chicle preferred 100
American Tobacco 320
American Wrlllnr Paper corn 0W
American Wrltlnr Paper pfdivnoBe-
tblehem Steel 33
Bethlehem Steelpfd BO-

Dordena Condensed Milk
Borden Condensed Milk 1 4
DrttUh Columbia 8i
Central Foundry common 4M
Central Foundry preferral 90iC-
hloa o Subway 83
Comprised Air H
Consolidated Rtfrlteratir Co 71
Dominion Securities
BleetrloBoat
Electric Boat preferred 00
ElectricVehicle 17
Electric Vehicle preferred 23
Empire Steel common 0
Empire Steel UO
Oranby Copper 7H
Oreene Consolidated Copper 20

Conaolfdated Gold 4M-

Ouanajuato
naekenaacklleadowa Company 90-
HallSltnal 90
Havana Tobacco common SB
Havana Tobacco preferred 37

Rapid Transit 913I-
nternational Mercantile Marlnt I 3
International Mercantile Mar pfd 30
International Salt 20-
Maekay Companies 404
Mackay CompanIes pfd 73J-
Maihattan a
Mitchell Mlnlnt OK
New Orleans Railway w 34
New Orleans Railway pfd wl 77

a
Northern Securities 1 8 0
Northern Securities stub
iieTatorCompanycom 01

Elerator Company pfd 1 00-
PopeManufacturtnf A
Pope Manufacturing lit pfd 70
Pope Manufacturing 21 pfd 18
Royal BakIng Powder corn

flakIng Powder pfd 1 O B
Safety Car Llfht and fteat Co 9 80
Seaboard 24
Seaboard lit pfd 87
Seaboard C 3d pfd OOM
Standard Oil Company or N J OI 7
Standard Mllllnr 7
Standard Mllllnr pfd 3 1

Tennessee Copper 34
Tonopah Mlnlnt of Nevada 1 3U
Union Copper 2
United Copper 37
United Copperpfd 774
Union Typewriter 82
Union Typewriter lit pfd 1

Union Typewriter d pfd 110
White Knob Copper w I 1

BOKDS

Albany 8M
American Writing Paper 8

Central Foundry 78
International MerMirtne4Ht 80
InlernatlraalSalts 03
New Orleuta Railway 4 sw I UOV
Seaboard Air Line s 10I4
Standard Mllllnc

IIOSTON CLOSING QVOTATIOK3Cl-

tUtOAO BTOCM
Bid Asked

Bost A Alb3U Ji6-
iloit Bl 144 18-
4Uoll
Boit A War i V6

75
CJH AfiV17-
4cjifc3Yprm IHpfKS-
Mu Klec 1IH

61
Central

NYMIAH30S 208-
UI4 Colony207-
HfroMarq 85

pf 7-

Rutland 60 a
WKHHH u-

WESRRpfllS 1-
1BOtUl

Am Tel 4s 83 tt
Bell Tel 4

FtScnttei-
Mex Cnl 4i 71

WesiaTIs-
uiacat isnioDa

Am Pneu 74
Am Pneu 30

HTKIMO STOCk
Bl Allud

Adventure 6
AUouet rs
Amalfmatea 87M 87-

Aaaconda
Arcadian
Arnold
Atlantic
Blnrhaoi
Bonanza

6m Col
Cal A Meela
Centennial
Cocoltl
Conner
Con X AM
Cop

West
Elm River

ig 2

Me 7
27 27M

71 1J-
4lK H

s-

Qranby J
Guanajuato t

Mayflower 84

UU-
AmTelATell4l Mohawk Sty

ArCh 734 24

AraArCh 91 us IMonADoi-
CentralOll S 6 North Dune

OomlnlonCo 74

U-
1U Old Col Cop H
K Old 27

Horn Coal p114 iMDom I Parrot w
KdUon Klect1M SJ Pn Con Cop IU
Gen Kleo leiu issj

50 61 Rhode laland 44-
MaiiOMpf 87 4 SaauPe

ntUaler87 10s Shannon
Mex Tel U 1 TamaraokI23-

MauOu

N ISiii 81
Planters Com 1 TenneateeCop

ivi n
Wes 13 ivyaodot iuWest Tel 874 W D itooZl
WeslhouneE Ml AnnUlo 14u 100 BettoaLand
Wool 7K BUf Laiiil
Wool pi104 1041 Wf

PHILADELPHIA QUOTATIOXS
elf Alkft lid Allot

Am Cement 4 T P Steel pflol 105
Am Ha IS fS CO 46M
Camb Steel 37 Pfllla Co 47r

MJj Phil Bl 610 pd e
UlerCoof Am ll 4 71

17
Ml

St Kill7 1

17
ke Sup Inc n

lot
Valley R H 72 i 7S-
ianden 4
a Steel 41 tt

Op

J5SS
U Oa I Ooi N-

IadatRKc4 II

Phil Klo 7J
V 64

CLOSIXO QUOTATIOKS-

DIVIDKXD DEVLARATIOXS
Company and filet Amt Payable

l oct 7
Cop arrnlan W Oft 7

llve Stock Market
TUJMDAT

hlch 42 cars were rarulrned direct to

tire up to c beet at B7cfrom Liverpool quoted
H1 e per dreedInn at lb N

tomorrow isi rattle sad 2700uartrrn of beef
ReceIpts of calves were 7ft bradforth marketo ferllnr steady for all rraUes-

res ed do steady at
Receipts of sheep and limb were 7111 brad allor maklnr with the Block carried

7 cars on sale Sheep were In demand aid
Iambi lower Twoat the lou ShieD sold

lbs buck and
o choice lamb offered cull at 4
on steady at setoc per Ib
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I

I 3 1 1 3 a
1011
3g0

OJ
30H

91
17 0

alii

It
I Q

common DODO
common ao

to

3

Ore ne
4

30
99

40
al0

I 8f
a7
41

6H
36
78

KeY rIlTrnaporlaUoa

4 00 43744
63

all 309
6

aQlf
I 160

RoT 1 10ago
2634
DO

620

34

I

79
88

I 8 1111

118

SuQ1hanna iw I II I IH
8714 88

Rn
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01
102

7 81

IH

Am

mlIcb arr
lf

MM Elen pf 2 hI
lie 2 3 0 C60

i is

FranklJo
m
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11 nMx In
UCoD60 S

1004
II

I H-
Am IIDI C a 0 a IJC

U
Cum felIU I I

S 21 1
H

0111110 107

1
T1i

I eulllull 10

Plasters C II It S
Pailman245 26 UiW 17H
SI4t1le Rleo ID 65 Ua Cop p14
Seattle Pt Pt VI III
Swift a 0111 110 Utah
United rultIOII 4
USII r6 WuJ1lqt
II libM pt 12
US OIl 127

l1li

Wmt I pr

F IIA O

Phil
27

Ion 1roo N JII3
PH TfZIJ

lIor itt 11 u I lit Itlrml Pk L TidewaterIt
Jon II IS U b

U O

nun D T I 6J
Ins WrUr lit IIIn I V 0 12 J Sell It

110 PbUeohIOI C oN Iret11IV III PMI Bleo JDaltI
C

mum
JIM JldlIi lltlVSEIn

111

Rad ai 100 35
Nat llIf1I2oard If e2

lIoard pI NI Car Its110 Trll till 70
b urrae pl

Ran 183 155 Strecla3C 26 27
15414 to

SI Ylev

TUrf
Sugar lIdolerln

1Itl PtA of 547

Ten carwere on the market
sINld UttMed moderate demand

lb for ordlalr to prime nOire Ilde

higher
beef

at per lb

ood
Iead Ilr

alaper
20

lower
26110 lie4 lAc l11N halfar for the market Fee sadrIVaala IOld laleFtferdll itllperlllOlba-

tl

A 534
154

7254

e

5344

176
phi 1

Copper 854
454

8354

140

i i
754

21354
434

29

3044

74
344

544
190

714

40

6634

34

3054
434
ItS

3754

154

69

944

Ale 1 i84
4 lO

a

34 514

1414

Ornee 264Mx Cnl1f In 2154
MajeatIr

274
0seoot 10214 I

J
454

234 2

ref 134

314
1714 154

40 4IIIS Victoria 414
U 9354

3214 3314 ll3

Iso
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11cc 8744 It
III ill I

Apball 1154
Ii AIhitt pf41 45 22
Hunt doe nr 21 Co of N no

Lake C Ill 55
41 In 5750014 6 64

1514

7114

5sked 4434-imcftnco
72 UWSEIp 64

NatIllicult 5554
Rail pflai

154 NalCaibon 6
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NrChStHy
9

11141 WC13MIHF as
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03 CEDAR STIUJET NEW YORE 73D ST BROADWAY

Cash may be obtained In any city of this country or

abroad by travelers carrying Letters of Credit

vtldine inconvenience or risk
t

Interest paid on deposits subject to cluck
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COMMERCIAL

Cotton Liverpool Dliippotatlne-
Slarkei Orerboatht WeeWr

eminent Better Tftan Espeeteil Cooler
In brmln aower fmvormbie-

Weattier and crop Heportt Coffee
e u r t-

rTcKaDATJ A n COTTON Spot cotton
declined to point Middling llJSc atfalnut-
1I65C lat rear New and Out
lisoo B lDrt oo No iales Southern
spot ra arkotswerai i c lower to yo

The repelptswere as folioWi
Today 104

Port recelpta71401 1IM I J5J

St iJouli 6 lit W-

Houstaniu 1J M 9W 17J16-

Rsllrnated receipts
Tetav LaitwttH 1 04

Houston 44004900 7789 JJ0-4GalKetn7800 ODO 4742
New OrleelB MWIW 701 8 J9U

The exports from the ports were 4 6 bales
Future la wereas follqwn

Open IHeH Lou
HI til

Cln Lest
f nn j

October 1107 1110 10 l JOyi
Decenbernl lllt 1103 1I1J
Januan 1l77 1111 1117-

futiirea here steady a eel to
II points with estimated of BOOOOO bales

aa followi-
HWitilLoweH Clettna Lest

Auiust lOta 10S4010M lpt4 IO S

October1116 1089
December11 1110 ilUCll1l HHSMi

Ilitt
May 1147 1176 1177 ll llWClt

In Liverpool ipbt cotton declined 1 point mId

rerovere

tto JJ1 608

Dec mberJanuar 7 JJ7 70-

FebruarxMaroli S68
Technical conditions had more weltht than any

ID the cotton market That
It was and a It were ted
counted for more than the peace the bulIUh
weekly Government report bad private crop

the belief that with over In
the Far Eaat American trade in that of
the Wilt be
of late ha a bull everybody was
one Under auch rtrcunutancea It tall veer
little to oatue liquidation and deelltte to
this end wu la duappolntlnr Liverpool
newala the foot
the weekly report ao much

M of people bad
lower temperatures In Texas In tIle Indlea-
UOM of the Stata V-
pcreanlnc sail
ehaaes of the actual
pldon that under cover of open buyIng and bid-

s Rain may occur tnTexa
It does II mlrht very well that an

woold to cause depression but If
there Is In the on
account aeller will rare to their
short sales over a triple holiday b

UUif the on the new i crop
must be conteased thai th bull movement

and bad crop have as attracted no
erable amonrInvestors other than three

brt t amoiereneral move-
ment there aeem reason report

If about aa expected or around OS to a
should stimulate demand But If
It doe not do will It those

the

supplies the report on
be allowed for announced

their determination to buy a little
the next three months la an to control prices
but If they nnd no Increased to sell
and ale In the evIdences otiu
Inadequate supply It would seem pulte probable
that which already
weakenlnr would undergo very considerable
modincatton

and Norden CommlHlon houses generally

Bros A Co aald ft was the Impres-
sion thafa large amount of cotton was

hour by the outside bull party

pool from the atari being Im-
pressed merely the receipts than by
accounts from where the Is un-

brokcB A was reported at near
San Antonio where the same reported
the wrather as U aa yet no
lip pf the draught We consider the between

rather bearish factor at the
moment It money will ao lonrcrbe
spent In Manchuria and la Last for
poe for clothtnr
of cotton cloth and cellos fabrtcn Will decrease
andthat meanT bythe dif-

ferent rovemment will return to other work In
course time aTrtde field will be freely opened

to cotton roods but In the
IMnt there must with whIch to obtain
money cotton roods Govern
menfreport WMbetter expected

was ale
hUsh No7redwinter Me UDder Nw Yo k
September Tim Northwe trn receltitl wire 17-
1eirn aratnst 717 list week and J last Chlcaro

7 can last year
Futures He lower Sales 1100000 bush
Prier follow

Open llltfr tow Clo teat
fee til nt tint ignt
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